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sunlight. The term also applies to econometrics. Here, it is a comparative measure of the ability
and performance of a firm or sub-sector to sell and produce/supply

Competition is a rivalry where two or more parties strive for a common goal which cannot be shared:
where one's gain is the other's loss (an example of which is a zero-sum game). Competition can
arise between entities such as organisms, individuals, economic and social groups, etc. The rivalry
can be over attainment of any exclusive goal, including recognition.

Competition occurs in nature, between living organisms which co-exist in the same environment.
Animals compete over water supplies, food, mates, and other biological resources. Humans usually
compete for food and mates, though when these needs are met deep rivalries often arise over the
pursuit of wealth, power, prestige, and fame when in a static, repetitive, or unchanging
environment. Competition is a major tenet of market economies...

Game theory

&quot;Theory and Experiment in the Analysis of Strategic Interaction,&quot; in Advances in
Economics and Econometrics: Theory and Applications, pp. 206–242 Archived

Game theory is the study of mathematical models of strategic interactions. It has applications in
many fields of social science, and is used extensively in economics, logic, systems science and
computer science. Initially, game theory addressed two-person zero-sum games, in which a
participant's gains or losses are exactly balanced by the losses and gains of the other
participant. In the 1950s, it was extended to the study of non zero-sum games, and was eventually
applied to a wide range of behavioral relations. It is now an umbrella term for the science of
rational decision making in humans, animals, and computers.

Modern game theory began with the idea of mixed-strategy equilibria in two-person zero-sum games
and its proof by John von Neumann. Von Neumann's original proof used the Brouwer...

Glossary of engineering: M–Z

II: Express Briefs, 2021. Damodar N. Gujarati. Essentials of Econometrics. McGraw-Hill Irwin. 3rd
edition, 2006: p. 110. Askeland, Donald R.; Phulé, Pradeep

This glossary of engineering terms is a list of definitions about the major concepts of
engineering. Please see the bottom of the page for glossaries of specific fields of engineering.

Data mining

Sergios; and Koutroumbas, Konstantinos (2009); Pattern Recognition, 4th Edition, Academic Press,
ISBN 978-1-59749-272-0 Weiss, Sholom M.; and Indurkhya

Data mining is the process of extracting and finding patterns in massive data sets involving
methods at the intersection of machine learning, statistics, and database systems. Data mining is
an interdisciplinary subfield of computer science and statistics with an overall goal of extracting
information (with intelligent methods) from a data set and transforming the information into a
comprehensible structure for further use. Data mining is the analysis step of the "knowledge
discovery in databases" process, or KDD. Aside from the raw analysis step, it also involves
database and data management aspects, data pre-processing, model and inference considerations,
interestingness metrics, complexity considerations, post-processing of discovered structures,
visualization, and online updating.

The term...

Balance of payments

form of Keynes&#039;s plan as a possible solution to global imbalances which in his opinion would
expand growth all round without the downside risk of other

In international economics, the balance of payments (also known as balance of international
payments and abbreviated BOP or BoP) of a country is the difference between all money flowing into
the country in a particular period of time (e.g., a quarter or a year) and the outflow of money to
the rest of the world. In other words, it is economic transactions between countries during a
period of time. These financial transactions are made by individuals, firms and government bodies
to compare receipts and payments arising out of trade of goods and services.
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The balance of payments consists of three primary components: the current account, the financial
account, and the capital account. The current account reflects a country's net income, while the
financial account reflects the net change in ownership...

Risk management

Risk Responses – implementing agreed-upon risk response plans. In the 4th Ed. of PMBoK, this
process was included as an activity in the Monitor and Control

Risk management is the identification, evaluation, and prioritization of risks, followed by the
minimization, monitoring, and control of the impact or probability of those risks occurring. Risks
can come from various sources (i.e, threats) including uncertainty in international markets,
political instability, dangers of project failures (at any phase in design, development,
production, or sustaining of life-cycles), legal liabilities, credit risk, accidents, natural
causes and disasters, deliberate attack from an adversary, or events of uncertain or unpredictable
root-cause. Retail traders also apply risk management by using fixed percentage position sizing and
risk-to-reward frameworks to avoid large drawdowns and support consistent decision-making under
pressure.

There are two types of events...

History of the United Kingdom

on econometrics and statistics; Gardiner, Juliet. Wartime: Britain 1939–1945 (2004); social history
Gilley, Sheridan, and W. J. Sheils. A History of Religion

The history of the United Kingdom begins in 1707 with the Treaty of Union and Acts of Union. The
core of the United Kingdom as a unified state came into being with the political union of the
kingdoms of England and Scotland, into a new unitary state called Great Britain. Of this new state,
the historian Simon Schama said:

What began as a hostile merger would end in a full partnership in the most powerful going concern
in the world... it was one of the most astonishing transformations in European history.

The first decades were marked by Jacobite risings which ended with defeat for the Stuart cause at
the Battle of Culloden in 1746. In 1763, victory in the Seven Years' War led to the growth of the
First British Empire. With defeat by the US, France and Spain in the War of American
Independence...

Matrix (mathematics)

(2004), Introduction to the Mathematical and Statistical Foundations of Econometrics, Cambridge
University Press, ISBN 9780521542241 Boos, Johann (2000)

In mathematics, a matrix (pl.: matrices) is a rectangular array of numbers or other mathematical
objects with elements or entries arranged in rows and columns, usually satisfying certain
properties of addition and multiplication.

For example,
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Economic history of the United Kingdom

eds. The Cambridge Economic History of Modern Britain (3 vol. 2014); advanced economic history,
heavy on econometrics and statistics; excerpt Almost entirely
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The economic history of the United Kingdom relates the economic development in the British state
from the absorption of Wales into the Kingdom of England after 1535 to the modern United Kingdom of
Great Britain and Northern Ireland of the early 21st century.

Scotland and England (including Wales, which had been treated as part of England since 1536) shared
a monarch from 1603 but their economies were run separately until they were unified in the Act of
Union 1707. Ireland was incorporated in the United Kingdom economy between 1800 and 1922; from 1922
the Irish Free State (the modern Republic of Ireland) became independent and set its own economic
policy.

Great Britain, and England in particular, became one of the most prosperous economic regions in the
world between the late 1600s and early...

Normal distribution

Autoregressive Conditional Heteroskedasticity Model&quot; (PDF). Journal of Econometrics. 150 (2):
219–230. CiteSeerX 10.1.1.511.9750. doi:10.1016/j.jeconom

In probability theory and statistics, a normal distribution or Gaussian distribution is a type of
continuous probability distribution for a real-valued random variable. The general form of its
probability density function is
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