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judgment expressed quantitatively in the prior distribution and the statistical evidence of the experiment. The use of Bayesian decision theory in new product

In marketing, Bayesian inference allows for decision making and market research evaluation under uncertainty and with limited data. The communication between
marketer and market can be seen as a form of Bayesian persuasion.

Technical geography

criticisms of the methods and ideas of technical geographers. Other geographers, such as Yi-Fu Tuan, criticized the quantitative geography for moving away from

Technical geography is the branch of geography that involves using, studying, and creating tools to obtain, analyze, interpret, understand, and communicate spatial
information.

The other branches of geography, most commonly limited to human geography and physical geography, can usually apply the concepts and techniques of technical
geography. Nevertheless, the methods and theory are distinct, and a technical geographer may be more concerned with the technological and theoretical concepts than

the nature of the data. Further, a technical geographer may explore the relationship between the spatial technology and the end users to improve upon the
technology and better understand the impact of the technology on human behavior. Thus, the spatial data types a technical geographer employs may vary...

Risk

unrealistically, that decision-makers are risk-neutral. A risk-neutral person&#039;s utility is proportional to the expected value of the payoff. For example, a
risk-neutral

In simple terms, risk is the possibility of something bad happening. Risk involves uncertainty about the effects/implications of an activity with respect to
something that humans value (such as health, well-being, wealth, property or the environment), often focusing on negative, undesirable consequences. Many different

definitions have been proposed. One international standard definition of risk is the "effect of uncertainty on objectives".

The understanding of risk, the methods of assessment and management, the descriptions of risk and even the definitions of risk differ in different practice areas
(business, economics, environment, finance, information technology, health, insurance, safety, security, privacy, etc). This article provides links to more

detailed articles on these areas. The...

Organizational behavior

Prize in Economics for his work on organizational decision-making. In the 1960s and 1970s, the field started to become more quantitative and resource dependent

Organizational behavior or organisational behaviour (see spelling differences) is the "study of human behavior in organizational settings, the interface between
human behavior and the organization, and the organization itself". Organizational behavioral research can be categorized in at least three ways:

individuals in organizations (micro-level)

work groups (meso-level)

how organizations behave (macro-level)
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Chester Barnard recognized that individuals behave differently when acting in their organizational role than when acting separately from the organization.
Organizational behavior researchers study the behavior of individuals primarily in their organizational roles. One of the main goals of organizational behavior

research is "to revitalize organizational theory and develop a better conceptualization...

Organizational ecology

restraints include investment and sunk costs; availability of information for decision makers; political restraints such as organizational culture; and
organization

Organizational ecology (also organizational demography and the population ecology of organizations) is a theoretical and empirical approach in the social sciences
that is considered a sub-field of organizational studies. Organizational ecology utilizes insights from biology, economics, and sociology, and employs statistical

analysis to try to understand the conditions under which organizations emerge, grow, and die.

The ecology of organizations is divided into three levels, the community, the population, and the organization. The community level is the functionally integrated
system of interacting populations. The population level is the set of organizations engaged in similar activities. The organization level focuses on the individual

organizations (some research further divides organizations...

Geoinformatics

over the world. Geoinformatics becomes very important technology to decision-makers across a wide range of disciplines, industries, commercial sector,

Geoinformatics is a scientific field primarily within the domains of Computer Science and technical geography. It focuses on the programming of applications,
spatial data structures, and the analysis of objects and space-time phenomena related to the surface and underneath of Earth and other celestial bodies. The field
develops software and web services to model and analyse spatial data, serving the needs of geosciences and related scientific and engineering disciplines. The term
is often used interchangeably with Geomatics, although they are not exactly same. The field of geomatics is a comprehensive discipline encompassing both geodesy

and geoinformatics, thus offering a more extensive scope.

Analytica (software)

Lumina Decision Systems for creating, analyzing and communicating quantitative decision models. It combines hierarchical influence diagrams for visual

Analytica is a visual software developed by Lumina Decision Systems for creating, analyzing and communicating quantitative decision models. It combines
hierarchical influence diagrams for visual creation and view of models, intelligent arrays for working with multidimensional data, Monte Carlo simulation for

analyzing risk and uncertainty, and optimization, including linear and nonlinear programming. Its design is based on ideas from the field of decision analysis. As
a computer language, it combines a declarative (non-procedural) structure for referential transparency, array abstraction, and automatic dependency maintenance for

efficient sequencing of computation.

Sociology

range of social scientific methods has also expanded, as social researchers draw upon a variety of qualitative and quantitative techniques. The linguistic

Sociology is the scientific study of human society that focuses on society, human social behavior, patterns of social relationships, social interaction, and
aspects of culture associated with everyday life. The term sociology was coined in the late 18th century to describe the scientific study of society. Regarded as a
part of both the social sciences and humanities, sociology uses various methods of empirical investigation and critical analysis to develop a body of knowledge

about social order and social change. Sociological subject matter ranges from micro-level analyses of individual interaction and agency to macro-level analyses of
social systems and social structure. Applied sociological research may be applied directly to social policy and welfare, whereas theoretical approaches may

focus...

Financial economics
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thus providing a readily determined discount rate for corporate finance decision makers as above, and for other investors. The argument proceeds as follows:

Financial economics is the branch of economics characterized by a "concentration on monetary activities", in which "money of one type or another is likely to
appear on both sides of a trade".

Its concern is thus the interrelation of financial variables, such as share prices, interest rates and exchange rates, as opposed to those concerning the real
economy.

It has two main areas of focus: asset pricing and corporate finance; the first being the perspective of providers of capital, i.e. investors, and the second of
users of capital.

It thus provides the theoretical underpinning for much of finance.

The subject is concerned with "the allocation and deployment of economic resources, both spatially and across time, in an uncertain environment". It therefore
centers on decision making under uncertainty...

Consumer behaviour

thematic apperception tests, and a range of qualitative and quantitative research methods. More recently, scholars have added a new set of tools including

Consumer behaviour is the study of individuals, groups, or organisations and all activities associated with the purchase, use and disposal of goods and services.
It encompasses how the consumer's emotions, attitudes, and preferences affect buying behaviour, and how external cues—such as visual prompts, auditory signals, or
tactile (haptic) feedback—can shape those responses. Consumer behaviour emerged in the 1940–1950s as a distinct sub-discipline of marketing, but has become an
interdisciplinary social science that blends elements from psychology, sociology, social anthropology, anthropology, ethnography, ethnology, marketing, and

economics (especially behavioural economics).

The study of consumer behaviour formally investigates individual qualities such as demographics, personality lifestyles...
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