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Pricing strategy

company&#039;s pricing position, pricing segment, pricing capability and their competitive pricing reaction strategy. Pricing strategies, tactics and
roles vary

A business can choose from a variety of pricing strategies when selling a product or service. To determine the most effective pricing strategy for a
company, senior executives need to first identify the company's pricing position, pricing segment, pricing capability and their competitive pricing
reaction strategy. Pricing strategies, tactics and roles vary from company to company, and also differ across countries, cultures, industries and over
time, with the maturing of industries and markets and changes in wider economic conditions.

Pricing strategies determine the price companies set for their products. The price can be set to maximize profitability for each unit sold or from the
market overall. It can also be used to defend an existing market from new entrants, to increase market share within...

Contemporary history

the present. In the social sciences, contemporary history is also continuous with, and related to, the rise of postmodernity. Contemporary history is
politically

Contemporary history, in English-language historiography, is a subset of modern history that describes the historical period from about 1945 to the
present. In the social sciences, contemporary history is also continuous with, and related to, the rise of postmodernity.

Contemporary history is politically dominated by the Cold War (1947-1991) between the Western Bloc, led by the United States, and the Eastern Bloc,
led by the Soviet Union. The confrontation spurred fears of a nuclear war. An all-out "hot" war was avoided, but both sides intervened in the internal
politics of smaller nations in their bid for global influence and via proxy wars. The Cold War ultimately ended with the Revolutions of 1989 and the
dissolution of the Soviet Union in 1991. The latter stages and aftermath of the Cold...

Microeconomics
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behavior and thus on the aforementioned aspects of the economy. Particularly in the wake of the Lucas critique, much of modern macroeconomic
theories has been

Microeconomics is a branch of economics that studies the behavior of individuals and firms in making decisions regarding the allocation of scarce
resources and the interactions among these individuals and firms. Microeconomics focuses on the study of individual markets, sectors, or industries as
opposed to the economy as a whole, which is studied in macroeconomics.

One goal of microeconomics is to analyze the market mechanisms that establish relative prices among goods and services and allocate limited
resources among alternative uses. Microeconomics shows conditions under which free markets lead to desirable allocations. It also analyzes market
failure, where markets fail to produce efficient results.

While microeconomics focuses on firms and individuals, macroeconomics focuses on the total...
Prices of production

of return pricing procedures are used by pricing administrators to establish prices which will cover costs, hopefully produce a profit, and, most
importantly

Prices of production (or "production prices"; in German Produktionspreise) is a concept in Karl Marx's critique of political economy, defined as "cost-
price + average profit". A production price can be thought of as a type of supply price for products; it refers to the price levels at which newly
produced goods and services would have to be sold by the producers, in order to reach a normal, average profit rate on the capital invested to
produce the products (not the same as the profit on the turnover).

The importance of these price levels is, that a lot of other prices are based on them, or derived from them: in Marx's theory, they determine the cost
structure of capitalist production. The market prices of products normally oscillate around their production prices, while production prices
themselves...

Prescription drug prices in the United States
protections, lack of price negotiation for public insurance programs, limited generic competition, and opaque pricing practices throughout the supply

Prescription drug prices in the United States are among the highest in the world, both in total spending and per capita costs. In 2023, the U.S. spent
over $600 billion on prescription medications—more than any other country on a per-person basis.
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Despite this high level of spending, affordability remains a major issue: nearly one in four Americans report difficulty affording their medications, and
about 30% say they have skipped or rationed doses due to cost.These outcomes reflect complex factors including patent protections, lack of price
negotiation for public insurance programs, limited generic competition, and opaque pricing practices throughout the supply chain.

Unlike many peer nations, the U.S. does not impose direct price controls or rely on centralized bargaining for most drugs. Instead...
Technological transitions

transitions (TT) can best be described as a collection of theories regarding how technological innovations occur, the driving forces behind them, and
how they are

Technological transitions (TT) can best be described as a collection of theories regarding how technological innovations occur, the driving forces
behind them, and how they are incorporated into society. TT draws on a number of fields, including history of science, technology studies, and
evolutionary economics. Alongside the technological advancement, TT considers wider societal changes such as "user practices, regulation, industrial
networks (supply, production, distribution), infrastructure, and symbolic meaning or culture". Hughes refers to the 'seamless web' where physical
artifacts, organizations, scientific communities, and social practices combine. A technological transition occurs when there is a major shift in these
socio-technical configurations.

Finance

actually important in this new scenario Finance theory is heavily based on financial instrument pricing such as stock option pricing. Many of the
problems

Finance refers to monetary resources and to the study and discipline of money, currency, assets and liabilities. As a subject of study, is a field of
Business Administration which study the planning, organizing, leading, and controlling of an organization's resources to achieve its goals. Based on
the scope of financial activities in financial systems, the discipline can be divided into personal, corporate, and public finance.

In these financial systems, assets are bought, sold, or traded as financial instruments, such as currencies, loans, bonds, shares, stocks, options,
futures, etc. Assets can also be banked, invested, and insured to maximize value and minimize loss. In practice, risks are always present in any
financial action and entities.

Due to its wide scope, a broad range of subfields...
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Theories of imperialism

seek power and territorial expansion.[need quotation to verify] While some theories of imperialism were developed by non-Marxists, other theories
stem from

Theories of imperialism offer a range of theoretical approaches to understanding (for example) the expansion of capitalism into new areas, the
unequal development of different countries, and economic systems that may lead to the dominance of some countries over others. These theories are
considered distinct from other uses of the word "imperialism" which refer to the general tendency for empires throughout history to seek power and
territorial expansion. While some theories of imperialism were developed by non-Marxists, other theories stem from Marxist economics. Many theories
of imperialism, with the notable exception of ultra-imperialism, hold that imperialist exploitation leads to warfare, colonization, and international
inequality.

Transparency (market)

knowledge of supply pricing. There are two types of price transparency: 1) | know what price will be charged to me, and 2) | know what price will be
charged

In economics, a market is transparent if much is known by many about what products and services or capital assets are available, market depth
(quantity available), what price, and where. Transparency is important since it is one of the theoretical conditions required for a free market to be
efficient. Price transparency can, however, lead to higher prices. For example, if it makes sellers reluctant to give steep discounts to certain buyers
(e.g. disrupting price dispersion among buyers), or if it facilitates collusion, and price volatility is another concern. A high degree of market
transparency can result in disintermediation due to the buyer's increased knowledge of supply pricing.

There are two types of price transparency: 1) | know what price will be charged to me, and 2) | know what price...
Business ethics

ethics involves pricing practices, including illegal actions such as price fixing and legal actions including price discrimination and price skimming.
Certain

Business ethics (also known as corporate ethics) is a form of applied ethics or professional ethics, that examines ethical principles and moral or ethical
problems that can arise in a business environment. It applies to all aspects of business conduct and is relevant to the conduct of individuals and entire
organizations. These ethics originate from individuals, organizational statements or the legal system. These norms, values, ethical, and unethical
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practices are the principles that guide a business.

Business ethics refers to contemporary organizational standards, principles, sets of values and norms that govern the actions and behavior of an
individual in the business organization. Business ethics have two dimensions, normative business ethics or descriptive business ethics. As a
corporate...
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