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Managerial economics is a branch of economics involving the application of
economic methods in the organizational decision-making process. Economics is

Managerial economics is a branch of economics involving the application of
economic methods in the organizational decision-making process. Economics is
the study of the production, distribution, and consumption of goods and services.
Managerial economics involves the use of economic theories and principles to
make decisions regarding the allocation of scarce resources.

It guides managers in making decisions relating to the company's customers,
competitors, suppliers, and internal operations.

Managers use economic frameworks in order to optimize profits, resource
allocation and the overall output of the firm, whilst improving efficiency and
minimizing unproductive activities. These frameworks assist organizations to
make rational, progressive decisions, by analyzing practical problems at both...

Engineering economics (civil engineering)

of Engineering Economics. McGraw-Hill Companies. Accessed at [14] Newnan,
Donald G., et al. (1998) Engineering economic analysis. 7th ed. Accessed at

The study of Engineering Economics in Civil Engineering, also known generally as
engineering economics, or alternatively engineering economy, is a subset of
economics, more specifically, microeconomics. It is defined as a "guide for the
economic selection among technically feasible alternatives for the purpose of a
rational allocation of scarce resources."

Its goal is to guide entities, private or public, that are confronted with the
fundamental problem of economics.

This fundamental problem of economics consists of two fundamental questions
that must be answered, namely what objectives should be investigated or
explored and how should these be achieved? Economics as a social science
answers those questions and is defined as the knowledge used for selecting
among "...technically feasible alternatives...

Glossary of economics

of population economics&quot;. Journal of Population Economics. 1 (1): 5–16.
doi:10.1007/bf00171507. JSTOR 20007247. PMID 12342564. Samuelson, Paul A.;
Nordhaus

This glossary of economics is a list of definitions containing terms and concepts
used in economics, its sub-disciplines, and related fields.

History of microeconomics

Frederick H. Harris. Managerial Economics: Applications, Strategy and Tactics.
South-Western Educational Publishing, 9th Edition: 2001. Nicholson, Walter

Microeconomics is the study of the behaviour of individuals and small impacting
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organisations in making decisions on the allocation of limited resources. The
modern field of microeconomics arose as an effort of neoclassical economics
school of thought to put economic ideas into mathematical mode.

Perfect competition

Samuelson, W &amp; Marks, S (2003) p. 227. Melvin &amp; Boyes, (2002) p. 222.
Samuelson, W &amp; Marks, S (2003) p. 296. Perloff, J. (2009) p. 237. Samuelson,
W

In economics, specifically general equilibrium theory, a perfect market, also
known as an atomistic market, is defined by several idealizing conditions,
collectively called perfect competition, or atomistic competition. In theoretical
models where conditions of perfect competition hold, it has been demonstrated
that a market will reach an equilibrium in which the quantity supplied for every
product or service, including labor, equals the quantity demanded at the current
price. This equilibrium would be a Pareto optimum.

Perfect competition provides both allocative efficiency and productive efficiency:

Such markets are allocatively efficient, as output will always occur where
marginal cost is equal to average revenue i.e. price (MC = AR). In perfect
competition, any profit-maximizing producer...

Price elasticity of demand

Managerial Economics. Blackwell. ISBN 978-0-631-22516-4. Retrieved 28
February 2010. Ruffin, Roy J.; Gregory, Paul R. (1988). Principles of Economics

A good's price elasticity of demand (

E

d
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, PED) is a measure of how sensitive the quantity demanded is to its price. When
the price rises, quantity demanded falls for almost any good (law of demand), but
it falls more for some than for others. The price elasticity gives the percentage
change in quantity demanded when there is a one percent increase in price,
holding everything else constant. If the elasticity is −2, that means a one percent
price rise leads to a two percent decline in quantity demanded. Other elasticities
measure how the quantity demanded changes with other variables (e.g. the
income elasticity of demand for consumer income changes).

Price elasticities are...

Economics of open science

&quot;Copyright&#039;s impact on data mining in academic research&quot;.
Managerial and Decision Economics. 42 (8): 1999–2016. doi:10.1002/mde.3354.
hdl:2445/183124

The economics of open science describe the economic aspects of making a wide
range of scientific outputs (publication, data, software) to all levels of society.

Open science involves a plurality of economic models and goods. Journals and
other academic institutions (like learned societies) have historically favored a
knowledge club or a toll access model: publications are managed as a community
service for the selected benefit of academic readers and authors. During the
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second half of the 20th century, the "big 5" largest publishers (Elsevier, Springer,
Wiley, Taylor & Francis and the American Chemical Society) have partly absorbed
or outcompeted non-profits structure and applied an industrial approach to
scholarly publishing.

The development of the web shifted the focus of scholarly communication...

Corporate social responsibility

5)21:5&lt;603::AID-SMJ101&gt;3.0.CO;2-3. JSTOR 3094143. Beatty, Jeffrey F.;
Samuelson, Susan S. (2009). Introduction to Business Law. Cengage Learning.
Rosenberg

Corporate social responsibility (CSR) or corporate social impact is a form of
international private business self-regulation which aims to contribute to societal
goals of a philanthropic, activist, or charitable nature by engaging in, with, or
supporting professional service volunteering through pro bono programs,
community development, administering monetary grants to non-profit
organizations for the public benefit, or to conduct ethically oriented business and
investment practices. While CSR could have previously been described as an
internal organizational policy or a corporate ethic strategy, similar to what is now
known today as environmental, social, and governance (ESG), that time has
passed as various companies have pledged to go beyond that or have been
mandated or incentivized by...
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