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on cryptoassets and stablecoins in January 2021. In June 2021, El Salvador became the first country
to accept bitcoin as legal tender, after the Legislative

A cryptocurrency (colloquially crypto) is a digital currency designed to work through a computer
network that is not reliant on any central authority, such as a government or bank, to uphold or
maintain it. However, a type of cryptocurrency called a stablecoin may rely upon government action
or legislation to require that a stable value be upheld and maintained.

Individual coin ownership records are stored in a digital ledger or blockchain, which is a computerized
database that uses a consensus mechanism to secure transaction records, control the creation of
additional coins, and verify the transfer of coin ownership. The two most common consensus
mechanisms are proof of work and proof of stake. Despite the name, which has come to describe
many of the fungible blockchain tokens that have been...
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